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SBA LIFTS $500,000 LOAN CAP, BOOSTS FY 2003 LOAN VOLUME TO $9.4 BILLION- Administrator Hector V. Barreto
of the SBA lifted a 5-month cap on SBA-backed loans and invited participating lenders to resume submitting applications for
guaranteed loans up to the $2 million statutory limit. The decision was made possible by President Bush’s signing of re-
cently adopted legislation that allows the agency to implement its revised econometric subsidy model, which more accu-
rately forecasts the actual costs of the 7(a) loan program. The model will be applied retroactively to the beginning of the
current fiscal year. The econometric model, in combination with appropriation levels provided in the FY 2003 budget, will
allow the agency to approve more than $9.4 billon 7(a) loans during the current year, plus $1.8 billon in STAR loans that
have already been made. “We are happy to be able to help small businesses looking for access to capital, and we are
proud to do our part helping them to create new jobs for Americans,” said Administrator Barreto. “The $500,000 cap on our
maximum loan size was a management tool we had to adopt to address the funding limitations placed on the agency in Oc-
tober while maintaining continued service to the maximum number of small businesses.“ We pledged a year ago to solve
this problem in time for FY 2004, and we’ve done it,” Barreto continued. “The model we’ve created ahead of schedule em-
ploys the best practices of the business world and the federal government. By passing this legislation, Congress has af-
firmed our work, and allowed us to apply this model to the current fiscal year, which will greatly increase our capacity to pro-
vide financing for credit-hungry small businesses.” The decision to lift the loan cap is effective immediately.
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Top 13 7(a) Lenders by Number of Loans Made for FY 2003
As of February 28, 2003

Lender No. of Loans Dollars

BANK OF AMERICA, NATIONAL ASSOCIATION 155 $5,787,900
LIBERTY NATIONAL BANK 29 $5,231,000
CIT SMALL BUSINESS LENDING CORPORATION 26 $11,282,100
BANCO POPULAR NORTH AMERICA 23 $6,110,600
FIRST COAST COMMUNITY BANK 18 $4,454,500
CAPITAL ONE, FEDERAL SAVINGS BANK 16 $745,000
COMERICA BANK 8 $3,425,300
CENTERBANK OF JACKSONVILLE, N.A. 8 $1,390,000
INNOVATIVE BANK 6 $35,000
WACHOVIA SBA LENDING, INC. 5 $4,030,700
TEMECULA VALLEY BANK 5 $2,130,500
FIRST COMMERCIAL BANK OF FLORIDA 5 $590,000
BUSINESS LOAN CENTER, LLC 5 $3,582,000

504 Lenders by Number of Loans Made for FY 2003
As of February 28, 2003

Lender No. of Loans Dollars

FLORIDA FIRST CAPITAL FINANCE CORPORATION, INC. 13 $12,290,769
FLORIDA BUSINESS DEVELOPMENT CORPORATION 8 $16,557,100
JACKSONVILLE ECONOMIC DEVELOPMENT COMPANY, INC. 7 $10,837,787
BUSINESS DEVELOPMENT CORP. OF NE FLORIDA, INC. 4 $2,439,000
NORTH CENTRAL FL AREAWIDE DEVELOPMENT CO, INC. 2 $910,600
ALABAMA COMMUNITY DEVELOPMENT CORP. 1 $287,585
COASTAL AREA DISTRICT AUTHORITY, INC. 1 $1,682,500
TOTAL 36 $45,005,341
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The North Florida District Office will conduct monthly “OPEN HOUSE” sessions for lend-
* ers from 9:00 am to 4:00 pm on the third Thursday of every month beginning on Febru- %
ary 20, 2003. These sessions will provide one-on-one counseling with loan officers to ad-
dress issues and/or problem areas. Come on by!!! For more information, please contact

Veronica Wallace at veronica.wallace@sba.gov.
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North Florida District Office

Loan Activity by County for FY 2003
As of February 28, 2003




